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1.1and 1.2 ...actuaries when performing actuarial services with Current language doesn’t cover application (e.g.,
respect to developing, applying, maintaining, or applying or using the ERM framework).
reviewing all or part of an...

2.1 Assets less liabilities and required capital, which is Isn’t a more common definition of available capital
surplus available for the company to use at its the capital beyond any which has been set aside as
discretion. required (e.g., for risk, regulation, and credit

ratings)?

2.17 Scenario analysis may include a narrative{ren- Numerical calculations can be non-financial (e.g.,
finaneial} description or numerical {finaneiah) policyholder counts declining due to a reputational
calculations. event scenario).

3.8.3 For at least capital and liquidity, when performing Only capital and liquidity are called out in this
actuarial services related to stress testing or scenario | section, but stress testing & scenario analysis are
analysis associated-with-capitaland-liguidity, the used for many other measures.
actuary should refer to sections 3.8.1 and 3.8.2.
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3.6.b mentions inherent and residual risk. These should be
discussed more, including (1) definitions for each (section 2),
and (2) recommended practices when setting each (section 3).

Inherent risks and residual risks are prominent topics that help
ERM practitioners prioritize and manage risk.
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