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Name of Commentator / Company 

David Minches / self-employed 

 
II. ASB Questions (If Any). Responses to any transmittal memorandum questions should be entered below. 

 

Question No. Commentator Response 

  

  

  

 
III. Specific Recommendations: 

 

Section # 
(e.g. 3.2.a) 

Commentator Recommendation 
(Please provide recommended wording for any 
suggested changes) 

Commentator Rationale 
(Support for the recommendation) 

2.3 I would expand the definition of “Actuarial Report” 
to include reports which have “findings and 
recommendations”. Non-audit work performed by 
actuaries who work for audit firms is often limited to 
findings and recommendations as opposed to 
conclusions. However, these reports are no different 
in terms of actuarial communications than those 
which contain conclusions. 

I worked for EY for 35 years and peer-reviewed many 
of the non-audit reports. While these reports did not 
contain conclusions, there were still bound by the 
provisions of ASOP 41 the same way audit and other 
conclusion-based reports were. I would not limit the 
definition of Actuarial reports to those with 
conclusions. 
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